TRADE AGREEMENT

Between the Government of the Republic of Armenia and the Gover nment
of theRepublic of Cyprus

The Government of the Republic of Armenia and the Government of the
Republic of Cyprus herenafter cdled the Contracting Parties being desrous to
drengthen and promote the trade relaions between ther countries on the bass
of mutud benefit have agreed on the fallowing:

Articlel

The two Contracting Paties dhdl take the necessay messures to
faclitate and devdop the trade exchanges between ther respective countries
according to the Laws and Regulationsin force in the two countries.

Article2

The two Contracting Paties shdl accord each other the mogt-favoured
nation trestment concerning customs duties, taxes and other charges relaing to
export and import.

This treeiment however shdl nat gpply to the following:

(@ advantages granted by edther Contracting Paty to Neghboring
countries with aview to fadlitating frontier trade;

(b) advantages which the Contrecting Parties have granted or may grant
within the framework of a Customs Union or Free Trade Area.

Article3

For the purpose of expanding trade between the two countries the two
Contrecting Paties shdl fadlitate the participaion of ther organizaions and
enterprises in trade fars and commercd exhibitions to be hdd in thar
repective territory.

Artides degtined for such fars and exhibitions, as wel as andl tools and
gopliances to be usad in assembling, shdl, subject to the reevant legidation, be
exempted from cusoms duties but shdl not, however, be disposed of without
the prior pemisson of the respective competent authorities of the importing
country and the payment of the gppropriate customs duties.

Subject to the rdevant legidation, samples of no commedd vdue
cadogues, price ligs and maeids of no commecdd vdue dedined for
commercid and tourigtic publicity, shdl dso be exempted from customs duties.

Article4



Payments between the two ocountries dhdl be effected in convertible
currency, or in other means of payment agreed upon by the Contracting Parties,
in accordance with the Laws and Regulationsin force in the two countries.

Article5

In order to ensure the implementation of this Agreement and to condder
matas dfeding trade between ther two countries representatives of the two
Paties shdl met dtenady in Nicoda and Yeevan & the request of dther of
the two Paties, to examine the progress of trade, exchanges between the two
countries, make recommendations ad suggesions amed a promoting this
exchange and propose solutions to problems which may arisein this respect.

Article6

The providons of this Agreement shdl reman vdid dfter its terminaion
for the purpose of implementing the contracts Sgned ad payment arrangements
concluded within the period of its vdidity until such contracts and arangements
have been completely executed.

Article7

This Agreement shdl come into force as from the date of exchange of
notes confirming its rdification of gpprovd, in accordance with the legd
procedures in the two countries. It shdl reman vdid for a period of five years,
renewable theregfter automaticaly for further periods of one year unless dther
Contracting Paty gives a notice of teminaion in writing not later then three
months before the expiration of itsvalidity.

Done in Nicoda on January 18, 1995 in two originds in the Armenian

and English languages, both texts being equdly authentic. In case of differences
of interpretation the English text shdl prevall.

The Agreement has entered into force on July 1, 1996.



