AGREEMENT

Between the Government of the Republic of Armenia and the Gover nment
of the Republic of L ebanon on trade, economic and scientific-technical
cooperation

The Government of the Republic of Armenia and The Government of the
Republic of Lebanon, hereinafter referred to as "the Contracting Parties’,

wishing to further drengthen trade economic and  dentific-technicd
relaions between the two countries on the prindples of egudity and mutud
benefit,

agreed asfollows:

Articlel

The Contracting Paties shdl, in accordance with ther nationd laws and
regulations, promote trade and economic cooperation between the two countries
on along- term and Sable bass.

Article2

The Contracting Parties shdl accord to each other the mogt- favoured-
nation trestment in al areasin respect of:

- custom duties and charges applied to imports and exports, including the
method of levying such duties and charges

- provisons rdding to cudoms dearance trandt, warehousng and
transshipment,

- taxes and other internd charges of ay kind applied directly or
indirectly to imported and exported goods, methods of payment and the transfer
of such payments,

- the rules concaning sde purchase, trangport, didribution and use of
goods on the domestic market.

Each Contrecting Paty <hdl accord to products originating in  or
exported to the teritory of the other Contracting Party, non discriminatory
trestment regading the application of quantitative-redtrictions, the granting of
licenses and currency regulaions.

Article3

The provison of Article 2 shdl nat apply to:

a advantages reaulting to the creation of a cusoms union or a free trade
aea, or other regiond economic agreement, or advantages granted with the am
of cresting such aunion, areaor agreemern;

b) advantages which dther of the Contracting Paties accords to
neighboring countriesin order to facilitete frontier or coadtd trade.



C) advantages which the Republic of Lebanon accords to the Arab
countries as membersin the Arab League.

Article4

The Contracting Paties shdl encourage and fadilitate contacts between
ther naurd and juridicad persons inter dig through exchange of vigts of
ddegations and busnessmen, organizing fars and exhibitons and shaing of
information.

The Corracting Paties shdl encourage the opening of branch offices of
ther foreign trade organizations companies firms banks and other commercid
inditutions on each other's territory, in accordance with thar nationd laws and
regulations

Articleb5

Import and export of goods and services shdl teke place on the bass of
the contracts to be conduded between the natura and juridicd persons of the
two ocountries in accordance with the laws and reguldtions of the Contracting
Paties and internetiond trede practices. Nether of the Contrecting Parties shdll
be respongble for liadlities of naurd and juridica persons aisng from such
commerdd transactions.

Article6

All payments of commercd transactions between Armenia and the
Republic of Lebanon shdl be mede in fredy convetible internationd currencies
unless otherwise specificaly agreed upon between the two Contracting Parties.

Article7

Naturd and juridicd persons of ether country shal dso be free to import
or export goods and services on the bass of counte-trade, compensation
arangements or  awy other internationdly  recognized form  of  busness
cooperation, in accordance with the laws and regulations of the Contracting
Parties.

Article8

Unless and otherwise mutudly agreed upon between the two Contracting
Paties dl goods exported from Armenia to the Republic of Lebanon and from
the Republic of Lebanon to Armenia ae meat for use in Armenia and in the
Republic of Lebanon respectively.

Article9



The Contracting Paties shdl encourage invedment and  sdenttific-
technicd cooperation between them, inter dia through edablishment of joint
ventures in thar teritories, for ther domedic markets as wdl as the makets of
third countries.

Article 10

The Contracting Paties at the request of ether Paty, will hold
conqultaetions in order to fedlitate smooth implementation of this Agreement, as
wdl a for sdatling disputes in the interpretation and implementation of  the
Agreemen.

Article11

a This Agreement shdl be approved in accordance with the internd
legd procedures necessxy to this effect in each of the two countries and shdl
come into force on the date of exchange of notes confirming such gpprova.

b) This Agreement shdl reman vdid for a period of five years and sl
be theresfter automaticdly renewed for a period of one year unless ether of the
two Contracting Parties notifies the other Paty of its decison to terminae it.
Such natification shdl be sent through the diplomatic channds by a written
notice a leest three months before the expiry date of the vdidity of the
Agreemen.

) Upon such expiry the teems and conditions of this Agreement shdl
continue to apply to dl contracts concluded during the period of the vaidity of
the Agreement and not fuly executed till the dete of expiry of this Agreement.

Done in Berut on the fird of May 1995, in two origind copies, in each

of the Armenian, Arabic and English Languages dl texts being equdly
authentic. In case of divergence of interpretation the English text shdl prevall.

The Agreement has entered into force on October 3, 1999.



