Development Co-oper ation Agreement

between the Gover nment of the Republic of Armenia and the Gover nment of
the Hellenic Republic

PREAMBLE

The Armenian Government (herandfter rX2ared to as the "recipient”) and
the Government of the Hdlenic Republic (hereénafter rX2ard to as the "donor")
have agreed asfollows

Articlel

The donor shdl make avaladle to the European Bank for Recondruction
and Devdopment (hereinafter rXard to as "EBRD') ™ an nonreémbursable
bass an amount of 756.160.000 GRD (seven hundred fifiy 9x million and one
hundred sixty thousand) to b? used as technicd assgance for the support of the
budget of the State of Armenia

Article2

In determining the services to b? financed under this Agreement, priority
ddl b? gven to the payment of the quote of shares of Armenia to the initid
capitd sock of the Black Sea Trade and Deveopment Bank (hereinafter rA2rd
to as"BSTD Bank").

Article3
Thefunds shdl b? deposited b? the donor in GRD in the following account:

Credit Bank, Athens
Account: EBRD
Number: 101002005001361

The funds disbursed from this account m?? b? fredy exchangesble b?
EBRD into other urrenA?sto facilitate the disbursement.

Article4

The savices respongble for the coordination of dl méaters rdaing to the
implementation of this Agreement shdl b?the fallowing:
?. For the Greek Government:
Minigtry of Nationa ?722n?m?
Generd Secretaria for Internationa Economic Relaions



Directorate Generd for Externd Economic and Commercid Rdations
Directorate for Development Co-operation, Specid Fnances and
Programmes
b. For the Armenian Government:
Minigtry of Finance and ?77n?2m?.

Article5

The 2rang?mits provided for in this Agreement shdl enter into force ™
the day of its Sgnature b? both parties.

Done in Athens ™ December 17th 1998 in duplicate, in the English
languege.

The Agreement has entered into force on December 17, 1998.



