AGREEMENT

between the Gover nment of the Republic of Armenia and the Gover nment
of the Hellenic Republic on economic, industrial and technological
cooper ation

The Govenmett of the Helenic Republic and the Government of the
Republic of Armenia, hereingfter referred to as"the Contracting Parties’,

Dedring to promote the devdopment of economic, indudtrid and
technological cooperation between them, on the bass of equdity and to thar
mutua benefit,

Recogniang the importance of long-teem measures for the successul
development of cooperation between them,

Noting tha the important changes in economic  dructures  and
mechanisms in the Republic of Armenia open up new pespectives and may
contribute to the drengthening of the ties and the cooperaion between the two
Paties a vaious levds induding mutud direct ties between economic

operators,

Have agreed asfollows:
Articlel

1. The Contracting Parties shdl, within the framework of their respective
lavs and regulations and teking into account ther intenationa obligations
meke every effot to devdop and drengthen economic, indudtrid and
technologica cooperation, on as broad a bads as possble in dl fidds deemed
to bein thar mutud interest and benéfit.

2. Such cooperation shal beamed in particular &

- drengthening and diversfying economic links between the Contracting
Parties,

- opening up new markets,

- encouraging cooperation between economic operators, with a view to
promote invetment, joint ventures licendang agreements and other forms of
cooperation between them.

Article2

1. The cooperation provided for in Art. 1, shdl extend in paticular in the
following sectors:

- indudtry,

- agriculture, induding agro-indudry,

- condruction and housing,

- trangport, including land and maritime trangport,

- communications,

- banking, insurance and cther finandid sarvices,

- tourigm,

- socid cooperdtion,



- gndl and medium Szed enterprises,

- movement and distribution of goods.

2. The Contracting Parties shdl consult in order to identify the priority
sectors in ther cooperaion as wel as new sectors of economic, industrid and
technologica cooperation.

Article3

1. The economic and indusrid cooperation provided for in this
Agreement, shdl be caried out, manly, on the bass of agreements and
contracts between Gresk and Russan enteprises organisstions and  firms,
according to the legidation of each Contracting Party.

2. The Contratting Paties ddl make evay dfot to fadlitae this
activity by creging favouradble conditions for economic and  indudrid
cooperdion, in particular, by:

- deveoping afavourable dimete for investment,

- fadilitating the exchange of commercid and economic information,

- fadllitating the exchanges and contacts of their economic operators,

- fadlitating the organisation of fairs, exhibitions, symposaetc.,

- encouraging trade promotion activities.

Article4

The Contracting Paties shdl creste favourdble conditions for the
devedlopment of technological cooperaion between them, as wdl as between
thelr respective organisttions or firms, according to ther naiond priorities and
in accordance with their legidation.

This cooperation may take the form of, anong others:

- the daboration of common research programmes

- the organisation of vidts and study tours for specidised ddegations,

- the organisdtion of training programmesin fidds of mutud intered,

- the provison of technical and scentific expertise,

- the convening of symposiaand meetings,

- the organizing of training programmes of mutud interes.

Article5

1. A Joint Committee shdl be st up, with the am of ensuring the
implementation of this Agreement.

2. The Joint Committee shdl be composed of representatives of the
Contrecting Parties and shdl meet & the request of dther Paty, & a place ad
time to be mutualy agreed upon.

3. The Joint Committee <hdl review the progress made towards
achieving the objettives of this Agreement and, if necessaty, formulate
recommendations for its implementation.

Article6



1. This Agreement dhdl enter into force, provisondly, on the day of its
sgnaure and, definitdy, on the fird day of the second month following the date
on which the Contracting Paties notify each other that the legd procedures
necessary to this end have been completed.

2. It shdl be conduded for an initid period of 5 years unless notice of
teminaion has been given by dthe Contracting Paty a leet d9x months
before the date of expiry of its vdidity, this Agreement shdl be extended tacitly
for periods of 10 years each Contracting Paty resarving the right to terminate
the Agreement upon notice of a lees 9x months before the date of expiry of the
current period of validity.

Done in duplicate, in Athens on 20 January 1992 in the Gresk, Armenian
and English laguages dl texts beng equdly adthoritaive In case of
differences of interpretaion, the text in the English languege shdl be consdered
asthetext of reference.

The Agreement has entered into force on 1 June, 1996



